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Grand-Flo enjoys 71pc rise in Q2 revenue

Grand-Flo Solution Bhd (Grand-Flo) posted RM17.4 million higher revenue for the
second quarter ended June 30 2010, up 70.8 per cent, in the same quarter last year.

It said the growth catalyst came from higher demand for its tracking solutions and
barcode labels in the local market.

Net profit for the second quarter rose to RM1.7 million from RMO0.2 million previously,
backed by strong top line growth.

Its earnings per share also improved to 1.19 sen from 0.13 sen in the same quarter
last year.

The first-half period ended June 30, 2010 saw the group revenue increase to 71.7 per
cent to RM31.4 million from RM18.3 million recorded in the first half last year.

First half net profit grew by RMO0.3 million to RM3.5 million from RM3.2 million in the
same period last year.

"The group's net profit would have been higher if not for the weaker share profit from
its associate company, Simat Technologies Public Co, in Thailand.

"Simat was affected by the business slowdown as many client companies were
severely hit by the political unrest in Thailand," the company added. -- Bernama
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“Grand-Flo 2Q10 Financial Results”
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