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Client : Grand Flo Solution Date : 12 September 2008
Media : Bernama Newswire (Online) Section : Business
Language : Bahasa Malaysia

Grand-Flo Peroleh Syarikat HK, Sasar Untung Naik 25  Peratus Bagi 2009

KUALA LUMPUR, 10 Sept (Bernama) -- Penyedia penyelesaian pengesan bersepadu,
Grand-Flo Solution Bhd mengunjur pertumbuhan antara 20 hingga 25 peratus dalam
perolehan dan keuntungan bagi tahun yang berakhir pada 31 Dis, 2009 berikutan
pengambilalihan syarikat penyelesaian penjejakan yang berpangkalan di Hong Kong.

Presiden dan pengarah urusan kumpulan Derrick Tan berkata pengambilalihan yang
membabitkan HK$25 juta (RM10.48 juta) bagi CL Solutions (China) Ltd itu dijangka siap
pada suku pertama tahun depan.

Proses pengambilalihan itu membabitkan penyelesaian tunai sebanyak RM5.85 juta dan
penerbitan 11.4 juta saham baru untuk baki RM4.79 juta yang menjadikan RM0.42 sesaham
Grand-Flo.

Susulan proses berkenaan, syarikat pemegangan pelaburan CL Solutions, CL International
Holdings Ltd akan menjadi pemegang saham asing terbesar syarikat Grand-Flo yang
disenarai di Mesdaq dengan kira-kira 8.4 peratus.

Tan berkata tranche tunai akan dibiayai oleh dana yang dijana secara dalaman dan/atau
pinjaman.

CL Solutions menawarkan pelbagai penyelesaian pengesanan seperti penyelesaian
pelaksanaan rangkaian bekalan, penyelesaian mudah alih untuk perkhidmatan automasi
jualan serta perniagaan hiliran label kod bar. Syarikat mempunyai pejabat wakil dalam hab
perbuatan dan perdagangan utama di Hong Kong, Guangzhou dan Shanghai.

Mengulas mengenai pengambilalian itu, Tan berkata ia akan membolehkan kumpulan
Grand-Flo menembusi pasaran China, terutamanya di selatan China.

Grand-Flo juga berada di Singapura, Thailand dan Vietnam.

"Entiti yang diperluaskan itu akan tentunya mendapat faedah daripada penjualan silang
penyelesaian kami ke Hong Kong dan China.

"la juga akan membolehkan kami memanfaatkan rangkaian dan kepintaran pasaran CL
Solutions serta pengalamannya dan hubungan baik dengan rakan perisian dan perkakasan
untuk terus menembusi pasaran China,” kata Tan.

Portfolio pelanggan CL Solutions terdiri daripada syarikat multinasional dalam industri
elektrik dan elektronik, runcit, kurier dan barangan pengguna serta sektor kerajaan Hong
Kong dan China.

Tan berkata Grand-Flo meninjau antara 25 dan 30 peratus sumbangan daripada perniagaan
seberang laut bermula tahun depan, dan menambah bahawa perolehan tahun ini akan
diperoleh terutamanya daripada operasi domestik.

Semasa ditanya mengenai prestasi suku kedua Grand-Flo, Tan berkata syarikat mengalami
kelembapan di Thailand berikutan keadaan politik, inflasi yang tinggi dan kos buruh yang
meningkat yang mempengaruhi sentimen dan permintaan pengguna.

-- BERNAMA
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Media : Yahoo News Malaysia (Online) Section : Business
Language : English

GRAND-FLO ACQUIRES HK COMPANY, TARGETS 25 PCT PROFI T
GROWTH FOR 2009

KUALA LUMPUR, Sept 10 (Bernama) -- Integrated tracking solutions provider, Grand-Flo
Solution Bhd expects 20 to 25 percent growth in revenue and profit for its financial year
ending Dec 31, 2009 following its acquisition of a Hong Kong-based tracking solutions
company.

Group president and managing director Derrick Tan said the HK$25 million (RM10.48
million) acquisition of CL Solutions (China) Ltd is expected to be completed in the first
guarter of next year.

The acquisition exercise entails a cash settlement of RM5.85 million and the issuance of
11.4 million new shares for the balance RM4.79 million which translates to RM0.42 per
Grand-Flo share.

Following that, the investment holding company of CL Solutions, CL International Holdings
Ltd would become the largest foreign shareholder of the Mesdag-listed Grand-Flo with about
8.4 percent.

Tan said the cash tranche will be financed by internally-generated funds and/or borrowings.

CL Solutions offers a wide range of tracking solutions such as supply chain execution
solutions, mobile solutions for field services sales automation as well as downstream
business of barcode labels.

It has representative offices in key manufacturing and trading hubs in Hong Kong,
Guangzhou and Shanghai.

Commenting on the acquisition, Tan said the acquisition would enable Grand-Flo group to
penetrate into the China market, especially in southern China.

Grand-Flo also has presence in Singapore, Thailand and Vietnam.

"The enlarged entity would certainly benefit from the cross-selling of our solutions to Hong
Kong and China.

"It would also enable us to leverage on CL Solutions' network and market intelligence as well
as its experience and good relations with the software and hardware partners to further
penetrate the Chinese market," Tan added.

CL Solutions' customer portfolio comprises multinational companies in the electrical and
electronics, retail, courier and
consumer goods industries as well as the government sector of Hong Kong and China.

Tan said Grand-Flo is looking between 25 and 30 percent contribution from its overseas
business starting next year, adding this year's revenue would mainly come from domestic
operations.

Asked on the weak performance by Grand-Flo in its second quarter, Tan said the company
saw a slowdown in Thailand due to the political situation, high inflation and high labour cost
which had affected consumer sentiment and demand. -- BERNAMA




