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Grand Flo Thai unit buys E-Tech 

GRAND Flo Solution Bhd's associate company in Thailand, Simat Technologies Public 

Company Limited, is acquiring 60 per cent stake in Malaysian information technology 

provider E-Tech IT Sdn Bhd for RM6.6 million. 

E-Tech is a provider of IT infrastructure and point of sales systems (POS) in Malaysia and 

Singapore. It is an authorised distributor for many leading IT hardware brand names such as 

IBM and Lenovo. 

"E-Tech's focus in the provision of IT infrastructure and POS systems complements the 

group's existing tracking solutions business well. 

"We believe that the inclusion of E-Tech into the Grand-Flo group will bring synergistic 

growth in many ways," said Grand-Flo group president and managing director Derrick Tan 

said in a statement today. 

"As a group, the acquisition of E-Tech brings cross-marketing opportunities, where the group 

can now offer IT infrastructure together with its tracking solutions which will make for 

greater convenience for our custiomers under one roof. 

"On a whole, this would add positively to the group's value proposition as a total tacking 

solution provider," he added. 

ACE Market-listed Grand-Flo is one of the leading tracking solutions providers in Malaysia, 

Thailand, Vietnam, Hong Kong and China, and has a broad product offering of tracking 

solutions ranging from software, hardware to barcode labels. 

Its 36.75 per cent associate Simat is listed on Thai's Market of Alternative Investment. It 

provides tracking solutions and barcode labels and distributes POS systems and IT 

infrastructure.  

 

Under the terms of the sale and purchase agreement, E-Tech would provide a post-tax profit 

guarantee of RM4 million over a two-year period. 

Pending approval of Simat shareholders, the acquisition will be satisfied with cash in three 

tranches over the two-year profit guarantee period. - Bernama 
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